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Minutes of the Finance Committee Meeting 

Native Plant Society of New Mexico 
January 27, 2012 

NMEFCU Training Center, Albuquerque 

Present:  

Officers: Tom Antonio, President; Lolly Jones, Membership Secretary; Pamela McBride, 

Recording Secretary  

 

Committee Chairs: Jim McGrath, Conservation, Jack Carter, Finance Committee 

 

Other Participants and Guests: Cindy Roper, Administrative Coordinator; Bob Sivinski, Santa 

Fe; Martha Carter, Gila; Frances Robertson, Albuquerque 

 

 

A. Call to order, Jack Carter, Finance committee chair: Jack called the meeting to order at 

10:15 am., January 27, 2012.                

 

B. Overview of 2011 Budget 
                                                                                                       

1. Membership dues were $19,136.00, $1,136.00 above budget. Contributions above dues 

amounted to $840.00, while other contributions totaled $1, 905.00. Advertising revenues, 

netting $1,025.00, were $25.00 above budget, poster sales were $462 below budget, and 

there were no publication sales. Book sales were $2, 365.00 above the projected $1,000.00. 

Interest income on the operating account was $15.00. The total revenues were $26,824.00, 

almost $2,000.00 less than projected.  

 

2. Expenditures totaled $27,532.00, $708.00 over budget. We only had an administrative 

assistant for part of the year, spending $3,500.00 of the $6,000 we had budgeted. We spent 

$534.00 for Network For Good, the service that has been handling on-line membership and 

donations. We had only budgeted $480.00 for this service for 2011, but the line item for 

president’s contingencies was $500, of which only $40.00 was spent. As well $1,000.00 

was allowed for Board and committee meetings and just $180.00 of that was spent. The 

costs of printing, packaging, and postage and USPS presort and bulk rate fees were slightly 

lower than expected for the newsletter, running $319.00 less than the budgeted amount.  

Postage and supplies needed for sending renewal notices and thank you notes by the 

membership secretary were higher than budgeted by $279.00. There were no software 

update expenses for the website and brochures and notices did not have to be printed this 

year. $300 was budgeted for printing and postage for posters; only $41.00 was used. Once 

again this year, Kim Anderson did our taxes, saving us any CPA fees.  

 

C.   New On-line Payment Service: Cindy Roper 

 

1. As discussed at the August 4, 2011 Board meeting, Cindy followed through and switched 

from our previous on-line payment service, Network for Good, to Pay Pal. Network for 

Good was charging 3% of each transaction plus $50 a month. With PayPal there is no 

monthly fee and the transaction fee is 2.2%. Network for Good requires a 30 day notice, 

which has been sent to them. Our partnership with them will end as of March 1
st
. 
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Therefore, we still need to budget for two months of payments for Network for Good 

during the transition period to Pay Pal.  

 

D. Proposal to Remove NPSNM Website from UNM Services: Cindy Roper 

 

1. Cindy proposed that we sever ties with UNM for hosting the NPSNM website. It                                                                                                                                                                                                                                           

is not possible to make substantial changes to the NPSNM website without possible 

repercussions for the entire Museum of Southwest Biology website. She suggested, and the 

committee agreed, that we move the website to Southwest Cyberport. They would charge 

$180.00 a year to host the stand alone website. They will also convert our current website 

from File Manager to Wordpress formatting which is much easier to work with at a cost of 

$300.00 to $400.00. The committee agreed that this would be money well spent.                                                                                                                                                                                                                    

 

E. Proposal to Expand and Develop NPSNM Workshop Program: Frances Robertson, Bob 

Sivinski 

 

1. Frances and Bob proposed a budget of $4,000.00 for Bob to act as the workshop 

coordinator in 2012 for one cactus family workshop at the Rio Grande Botanical Gardens, 

three trees and shrubs of New Mexico workshops (one in Silver City, one in Albuquerque, 

and one in Farmington), and one aster family workshop at the Sevilleta. These workshops 

will most likely pay for Bob’s costs as well as result in a small profit for the society. 

Therefore, the committee created a line item in operating revenue for workshops totaling 

$4,000.00 as well as a line item in operating expenses for the same amount. The Finance 

committee was very enthusiastic about this proposal. Bob would be an independent 

contractor for the society, while instructors would receive honorariums.  

 

F. Discussion 

 

1. There were seven grant proposals submitted this year for the Board’s consideration. Tom 

proposed that instead of considering conservation chair Jim McGrath’s proposal as a grant, 

that a line item could be created under special projects, Conservation for $1,000.00. Jim 

will present a proposal for conservation projects to the Board at the February meeting and 

the Board will decide whether to accept it and also whether to make conservation a 

permanent line item. The Finance committee supported Tom’s proposal. 

 

2. The committee voted unanimously to accept the attached proposed budget for 2012. 

 

G. Review of Investment Accounts 

  

1. There is $62, 375.00 in unrestricted funds in Charter Bank, making no interest. Jack is 

concerned that there is this much money sitting in a bank where it is not increasing in 

value. He proposed forming an investment/endowment committee to create a framework 

for investment, set goals, and to decide along with investment advisors where to invest the 

NPSNM restricted and unrestricted funds. Pam stated that if any funds are invested in 

mutual funds or other types of investments, she would like them to be environmentally 

responsible (e.g. not gas companies using methods like fracking to extract resources). The 

committee agreed to ask financially savvy members to volunteer to serve on the committee. 

 

The meeting was adjourned at 3:30 pm. 


